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6SULQW &RUSRUDWLRQ �´6SULQWµ�� RQ EHKDOI RI LWV ORFDO DQG ORQJ GLVWDQFH GLYLVLRQV�

VXEPLWV LWV &RPPHQWV WR WKH 6HFRQG 1RWLFH RI 3URSRVHG 5XOHPDNLQJ ��6HFRQG 1350���

UHOHDVHG DV )&& ����� RQ -DQXDU\ ��� ����� LQ WKH DERYH UHIHUHQFHG GRFNHW�

7KH 6HFRQG 1350 IRFXVHV RQ DFTXLULQJ PRUH LQIRUPDWLRQ LQ JUHDWHU GHWDLO

UHJDUGLQJ WKH GHSOR\PHQW DQG XVH RI EURDGEDQG VHUYLFHV� ZKLFK WKH &RPPLVVLRQ KDV GHILQHG

DV KLJK VSHHG VHUYLFHV FDSDEOH RI GHOLYHULQJ LQIRUPDWLRQ LQ H[FHVV RI ��� NESV LQ DW OHDVW RQH

GLUHFWLRQ� 7KH QHHG IRU LQIRUPDWLRQ RQ EURDGEDQG VHUYLFHV DULVHV RXW RI 6HFWLRQ ����E� RI

WKH 7HOHFRPPXQLFDWLRQV $FW RI ������ 7KLV VHFWLRQ UHTXLUHV WKDW WKH &RPPLVVLRQ UHJXODUO\

LQTXLUH RQ WKH DYDLODELOLW\ RI DGYDQFHG WHOHFRPPXQLFDWLRQV FDSDELOLW\ WR DOO $PHULFDQV� ,Q

WKLV LQTXLU\� WKH &RPPLVVLRQ LV WR GHWHUPLQH ZKHWKHU VXFK FDSDELOLW\ �LV EHLQJ GHSOR\HG WR

DOO $PHULFDQV LQ D UHDVRQDEOH DQG WLPHO\ IDVKLRQ���

$V D UHVXOW RI WKH UHTXLUHPHQWV RI 6HFWLRQ ���� WKH &RPPLVVLRQ GHYHORSHG 3DUWV ,

DQG 9 RI )&& )RUP ���� 3DUW , UHTXHVWV LQIRUPDWLRQ RQ EURDGEDQG GHSOR\PHQW LQ D VWDWH

IRU FDUULHUV ZKR SURYLGH ��� RU PRUH EURDGEDQG OLQHV LQ WKDW VWDWH� 3DUW 9 UHTXHVWV WKH
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FDUULHUV WR OLVW WKH ]LS FRGHV LQ WKDW VWDWH LQ ZKLFK EURDGEDQG VHUYLFH LV SURYLGHG�

)RUP ���� LQFOXGLQJ 3DUWV , DQG 9� SODFHV EXUGHQV RQ FDUULHUV WR JDWKHU DQG UHSRUW

WKH UHTXHVWHG LQIRUPDWLRQ� ,Q DFFRUGDQFH ZLWK 6HFWLRQV �� DQG �� RI WKH &RPPXQLFDWLRQV

$FW RI ����� DV DPHQGHG�� WKH &RPPLVVLRQ� LQ ERWK WKH RULJLQDO 1350 DQG WKH 6HFRQG

1350� VRXJKW WR EDODQFH WKH EXUGHQV RQ FDUULHUV ZLWK LWV QHHG IRU LQIRUPDWLRQ�� 7KXV� WKH

&RPPLVVLRQ VKRXOG VHHN WR JDWKHU RQO\ LQIRUPDWLRQ QHHGHG IRU LW WR IXOILOO LWV VWDWXWRU\

UHTXLUHPHQW WR DVVHVV ZKHWKHU DGYDQFHG WHOHFRPPXQLFDWLRQV LV EHLQJ GHSOR\HG LQ D

UHDVRQDEOH DQG WLPHO\ IDVKLRQ�

,Q PDQ\ FDVHV� WKH DGGLWLRQV VXJJHVWHG E\ WKH &RPPLVVLRQ LQ WKH 6HFRQG 1350 DUH

QRW QHFHVVDU\ IRU WKH &RPPLVVLRQ WR IXOILOO LWV VWDWXWRU\ UHTXLUHPHQW DQG DUH XQUHDVRQDEO\

EXUGHQVRPH WR FDUULHUV� )RU H[DPSOH� WKH &RPPLVVLRQ WHQWDWLYHO\ FRQFOXGHG WKDW FDUULHUV

VKRXOG UHSRUW GDWD RQ ZKHUH EURDGEDQG VHUYLFHV DUH DYDLODEOH LQ DGGLWLRQ WR ZKHUH WKH\ DUH

DFWXDOO\ VROG�� ,GHQWLI\LQJ DYDLODELOLW\ RQ D KRPH�E\�KRPH EDVLV LV YHU\ EXUGHQVRPH EHFDXVH

RI WKH FXUUHQW OLPLWDWLRQV RQ '6/ VHUYLFH� H�J�� WKH HQG XVHU PXVW EH ORFDWHG ZLWKLQ D ILQLWH

GLVWDQFH RI WKH VHUYLQJ RIILFH� )XUWKHU� WKH WHOHFRPPXQLFDWLRQV LQGXVWU\ GRHV QRW XVH KRPHV

SDVVHG DV D PHDVXUHPHQW� &RQYHUVHO\� VXEVFLEHUVKLS LV D FRQFUHWH PHDVXUH RI GHSOR\PHQW�

)RU WKH VDPH UHDVRQ� LW ZRXOG EH XQUHDVRQDEO\ EXUGHQVRPH WR GHWHUPLQH DYDLODELOLW\ WR D

FHUWDLQ SHUFHQWDJH RI FXVWRPHUV ZLWKLQ D ]LS FRGH� :KLOH LW LV IHDVLEOH WR GHWHUPLQH LI

EURDGEDQG VHUYLFH LV DYDLODEOH LQ D JLYHQ ]LS FRGH� WKLV DGGV YLUWXDOO\ QRWKLQJ WR WKH FXUUHQW

LQIRUPDWLRQ ZKLFK UHYHDOV ZKHWKHU DQ\ EURDGEDQG VHUYLFH KDV EHHQ VROG LQ WKDW ]LS FRGH�

7KH &RPPLVVLRQ DOVR VHHNV FRPPHQW RQ ZKHWKHU WR UHTXLUH FDUULHUV WR UHSRUW WKH
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DPRXQW RI EURDGEDQG VXEVFULEHUVKLS E\ ]LS FRGH� UDWKHU WKDQ MXVW ZKHWKHU DQ\ EURDGEDQG

VHUYLFH KDV EHHQ VROG LQ D ]LS FRGH�� 6SULQW
V ORFDO WHOHSKRQH FRPSDQLHV FXUUHQWO\ FRPSO\

ZLWK WKH ]LS FRGH UHTXLUHPHQW E\ XVLQJ WKH ELOOLQJ V\VWHP WR SURYLGH WKH DGGUHVV IRU D

SXUFKDVHU RI EURDGEDQG VHUYLFH� +RZHYHU� WKH ELOOLQJ DGGUHVV� DQG WKHUHIRUH WKH ]LS FRGH�

PD\ QRW FRUUHVSRQG ZLWK WKH ORFDWLRQ RI WKH EURDGEDQG VHUYLFH� ,I WKH ]LS FRGH UHWULHYHG

GRHV QRW FRUUHVSRQG WR D ]LS FRGH LQ WKH VHUYLQJ H[FKDQJH� WKH LQIRUPDWLRQ LV QRW XVHG�

7KXV� ZKLOH LW LV XQOLNHO\ WKDW DQ HUURU LV PDGH LQ ZKHWKHU DQ\ EURDGEDQG VHUYLFH LV VROG LQ D

]LS FRGH� LW LV OLNHO\ WKDW D UHSRUW RI WKH QXPEHU RI EURDGEDQG OLQHV LQ D JLYHQ ]LS FRGH ZLOO EH

LQDFFXUDWH� $Q\ PDQXDO DWWHPSW WR FRUUHFW WKLV LQDFFXUDF\ ZRXOG EH XQUHDVRQDEO\

EXUGHQVRPH�

7KH SUHFHGLQJ WZR SDUDJUDSKV KLJKOLJKW WKH &RPPLVVLRQ
V LQWHUHVW LQ LQIRUPDWLRQ RQ

ZKHWKHU EURDGEDQG VHUYLFHV DUH DYDLODEOH EXW QRW SXUFKDVHG� DQG RQ KRZ PXFK LV SXUFKDVHG

E\ ]LS FRGH� 1HLWKHU RI WKHVH IDFWRUV LV SUREDWLYH RI WKH LVVXH RI ZKHWKHU EURDGEDQG VHUYLFH

LV EHLQJ GHSOR\HG LQ D UHDVRQDEOH DQG WLPHO\ IDVKLRQ� 7KH FXUUHQW LQIRUPDWLRQ� VKRZLQJ E\ ]LS

FRGH ZKHUH DW OHDVW RQH EURDGEDQG VHUYLFH KDV EHHQ SXUFKDVHG LV DGHTXDWH HYLGHQFH RI

ZKHUH VXFK VHUYLFH LV GHSOR\HG�

)XUWKHU� WKH &RPPLVVLRQ VHHNV PRUH GHWDLO DERXW WKH W\SH DQG FDSDELOLW\ RI

EURDGEDQG VHUYLFHV� 7KH &RPPLVVLRQ DVNV ZKHWKHU LW ZRXOG EH XVHIXO WR NQRZ �L� KRZ PXFK

UHVLGHQWLDO XVHUV� VPDOO EXVLQHVVHV DQG ODUJH EXVLQHVVHV DUH HDFK EX\LQJ RQH�ZD\ YHUVXV WZR�

ZD\ EURDGEDQG� DQG �LL� ZKDW W\SHV RI WHFKQRORJ\ DUH EHLQJ XVHG WR GHOLYHU VXFK VHUYLFHV��

$JDLQ� ZKLOH WKLV LQIRUPDWLRQ PD\ EH LQWHUHVWLQJ� LW FUHDWHV H[WUD GDWD JDWKHULQJ DQG UHSRUWLQJ
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EXUGHQV RQ FDUULHUV DQG LV QRW HVVHQWLDO WR GHWHUPLQH ZKHWKHU EURDGEDQG VHUYLFHV DUH EHLQJ

JHQHUDOO\ GHSOR\HG�

,Q SDUDJUDSK �� RI WKH 6HFRQG 1350� WKH &RPPLVVLRQ VHHNV FRPPHQW RQ ZKHWKHU

WR FRQWLQXH WR H[FOXGH EURDGEDQG OLQHV FRQQHFWHG WR SULYDWH QHWZRUNV RU H[SDQG )RUP ���

WR LQFOXGH WKHVH VHUYLFHV� 7KLV LQIRUPDWLRQ GRHV QRW QHHG WR EH FROOHFWHG� 7KH &RPPLVVLRQ

VWDWHG LQ SDUDJUDSK ��� �WKHUH LV D ZHOO�HVWDEOLVKHG PDUNHW IRU KLJK�VSHHG GDWD VHUYLFHV WKDW

DUH XVHG LQ SULYDWH QHWZRUNV���ODUJH EXVLQHVV FXVWRPHUV DSSHDU WR EH DEOH WR SXUFKDVH VXFK

VHUYLFHV ZLWK UHODWLYH HDVH�� 7KH GLUHFWLYH RI 6HFWLRQ ����E� LV WR GHWHUPLQH ZKHWKHU

DGYDQFHG VHUYLFHV DUH EHLQJ GHSOR\HG WR DOO $PHULFDQV� 2EYLRXVO\� WKHVH VHUYLFHV DUH

DYDLODEOH WR EXVLQHVV FXVWRPHUV ODUJH HQRXJK WR XVH SULYDWH QHWZRUNV� ,Q IDFW� WKH VDPH

SRLQW ZRXOG DSSO\ LQ JHQHUDO WR EXVLQHVV FXVWRPHUV� OHDGLQJ WR D FRQFOXVLRQ WKDW WKH

&RPPLVVLRQ QHHG QRW FROOHFW EURDGEDQG LQIRUPDWLRQ IRU EXVLQHVV XVHUV� 7KXV� WKH

&RPPLVVLRQ VKRXOG DFWXDOO\ IRFXV RQO\ RQ WKH XVH RI UHVLGHQWLDO EURDGEDQG VHUYLFHV XVHG WR

FRQQHFW WR D SXEOLF GDWD QHWZRUN LQ RUGHU WR GHWHUPLQH LI EURDGEDQG VHUYLFHV DUH EHLQJ

JHQHUDOO\ GHSOR\HG WR DOO $PHULFDQV�

,Q SDUDJUDSK �� RI WKH 6HFRQG 1350� WKH &RPPLVVLRQ VHHNV FRPPHQW RQ KRZ

RIWHQ )RUP ��� VKRXOG EH VXEPLWWHG� &XUUHQWO\� LW LV ILOHG WZLFH SHU \HDU� 6SULQW EHOLHYHV WKDW

DQ DQQXDO ILOLQJ ZRXOG EH D EHWWHU EDODQFH EHWZHHQ WKH &RPPLVVLRQ
V QHHG IRU LQIRUPDWLRQ

DQG WKH EXUGHQ RQ FDUULHUV� ,Q DGGLWLRQ� VLQFH WKH &RPPLVVLRQ FUHDWHV DQ DQQXDO UHSRUW RQ

WKH VWDWH RI DGYDQFHG WHOHFRPPXQLFDWLRQV� DQ DQQXDO ILOLQJ ZRXOG SURYLGH DQ DGHTXDWH GDWD

SRLQW XSRQ ZKLFK WR EDVH WKH UHSRUW�

)LQDOO\� WKH &RPPLVVLRQ VHHNV FRPPHQW RQ ZKHWKHU LW VKRXOG HVWDEOLVK D UHEXWWDEOH

SUHVXPSWLRQ WKDW VRPH RU DOO RI WKH GDWD LQ )RUP ��� LV QRW FRPSHWLWLYHO\ VHQVLWLYH�� 6SULQW
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RSSRVHV WKLV VXJJHVWLRQ� %HFDXVH EURDGEDQG VHUYLFHV DUH SRWHQWLDOO\ KLJKO\ FRPSHWLWLYH�

FDUULHUV DUH VHQVLWLYH WR WKH SXEOLF H[SRVXUH RI WKH VWDWH RI WKHLU EURDGEDQG GHSOR\PHQW�

7KHUH LV D OHYHO RI FRPIRUW LQ KDYLQJ WKH LQIRUPDWLRQ XVHG RQO\ E\ WKH &RPPLVVLRQ LQ WKH

DJJUHJDWH� EXW FDUULHUV VKRXOG QRW EH H[SHFWHG WR DJUHH WKDW EURDGEDQG LQIRUPDWLRQ LV

SUHVXPHG QRW FRQILGHQWLDO� HYHQ DW WKH OHYHO RI LQIRUPDWLRQ FXUUHQWO\ UHTXHVWHG� ,Q IDFW�

VXFK LQIRUPDWLRQ VKRXOG EH SUHVXPHG FRQILGHQWLDO XQWLO SURYHG RWKHUZLVH� 7KLV LV

VLJQLILFDQWO\ PRUH LPSRUWDQW LI WKH &RPPLVVLRQ UHTXLUHV FDUULHUV WR UHSRUW WKH QXPEHU RI

EURDGEDQG OLQHV SXUFKDVHG E\ UHVLGHQWLDO XVHUV� E\ VPDOO EXVLQHVV XVHUV DQG E\ ODUJH EXVLQHVV

XVHUV� SHU ]LS FRGH� $W WKLV OHYHO RI JUDQXODULW\� LW FDQQRW EH GLVSXWHG WKDW WKLV LQIRUPDWLRQ LV

FRPPHUFLDOO\ VHQVLWLYH DQG ZRXOG DOORZ D FRPSHWLWLYH DGYDQWDJH WR SDUWLHV ZKR FRXOG UHYLHZ

WKLV LQIRUPDWLRQ LQ IRUPXODWLQJ WKHLU EXVLQHVV SODQV� 7KH REMHFWLYH LV WR GHWHUPLQH ZKHWKHU

EURDGEDQG VHUYLFH LV EHLQJ GHSOR\HG WR $PHULFDQV� 7KH &RPPLVVLRQ VKRXOG DQVZHU WKLV

TXHVWLRQ ZLWKRXW H[SRVLQJ DQ\ FDUULHU
V FRPSHWLWLYHO\ VHQVLWLYH EURDGEDQG LQIRUPDWLRQ�

5HVSHFWIXOO\ VXEPLWWHG�

635,17 &25325$7,21
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